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1.5, BANKERS EXPECT
BIG GAINS IN MEXICO

Bee Chances for Loans on
Good Terms Despite the
Treasury Defieit.

HEAVY INTEREST PAID

Many Bond Issues, Especial-
ly of States and Cities,
Are Looked For.

TRANQUILLITY IS NEEDED

A1l Sources of Revenue Show
Heavy Decline, Except for
Aleoholic Beverages.

Pgecial Deapatoh to Tuamn New Yonx Heaaro.

‘Mexico Crry, Mexico, Nov. 19.—Al-
though Mexico's national treasury is
threatened with a defleit of 121,000,000
pesos, or $60,500,000, and the Mexican
Government may not be in a position
to begin to pay the forelgn debt for
soyeral years, great numbers of Ameri-
¢an bankers gontinue to come to this
capital for the purpose of making con-
nections through which they may ob-
taln the handling of some of the fu-
ture bond Issues, Atnong the visiting
financiers are also bankers from Can-
#da and some of the countries of
Europe.

All seem to be convinced that Mexico
Is potentially a great investment fleld,
deapite the threatened deficit and the
present quotations on Mexican securi-
tles In the stock markets of the world.

One of the visiting bankers denied
that he or others like him were 1ned-

(('dling with International or mnatlonal
financing. ., He sald that most of the
officers of banks who have come to Mex-
leo are Interested In the prospect of
handling smaller {ssues of bonds by the
States of Mexico or the more Important
cities. He admitted that in the throng
of financiera there probably were soma
bankers or brokers who were afflicted
with exaggerated ego or a foollsh desire
to pose {n Mexlcd as of great importance,

- Bankers Quietly Investigate.

These men, he sald, might at times
meddle with financlal problems too
for them or the interests they represent,
but he declared that most of the bankers
were following a discreet and sensalble
course, ng thelr investigations
quletly and without Inviting attention
hére, He critlcised those bankers who
made a pretence of negotiating with
Adolfo de la Huerta, Secretary of the
Treasury, saying that the only possible
financing at present would call for the
attention of powerful groups of bankers

as the group recently represented
here by Thomaa W. Lamont of J, P,
Morgan & Co. In his conferences with
President Obregon and Mr. de la Huerta,

Bankors belleve that in tlme thero will
ba, & great number of hond {ssuea in
Mexlco similar to the flood of State,

Jseounty and ecity bonds In recent years
Yin the Unlted States and Canada. But
as Mexico's pational securities are sell-
ing at 30 or 40 cents on the doliar par
vitlue an€ the securitles of the States
of Mexico are selllng at 20 or 80 cents
the time for new bond lssuea i3 not here,

But as Mexlco {s a country with great
potentinl wealth, the banker said, there
is little doubt that, with continued in-
ternal tranquillity, conditions will soon
invite the investor, especlally as Mexlco
greatly needs money for devalopment
and probably will pay a high rate of
interest.

Money Is In such demand In Mexico
thit In many sections as high as 12 and
1R per cent. a year is pald by borrow-
ers. This high Interest Is exacted In
many oasea by banking Institutions that
ars reputabls. ‘What the Bhylocks and
harpies of finance charge Is not known.

Interest rates In half If convinced
that thelr Investments would be safa,

Bankers in the field can watch thelr
loans. Thess financiers know ths men
with whom they mre deallng and can
keop in touch with them, ready to act to
protsct themselves at any turn. But the
banker must devote his atten-
to loans that do not eall for oon-
watchfulness,
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Where Forelgn Bankers Look,

most bankers coming
are Interested In futurs lssues
of Btats and municipal bonds, Every
Stats and every cofty in Mexico would
iIf It could to carry en publio

and wmpaid amount to about
£250,000,000.

amount to be paid damage

done In the revolution may be $200,000,-

‘" 000 or $400,000,000. Mexican Govern-

ment think that the total will
not exceed $76,000,000. clatma
here and In Washington, London,

and other capitals must be cut 76
oent. or more If the amount to be
is kept at §76,000,000,

Mexico has also guaranteed the pay-
ment of varlous bond lssuss, Thess |n-
clude $100,000,000 securities, with in-
terest, of the rallroads, and bond (seues
by States agpgregating about §$300,000,-
000.
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Government to Prod States.

Tt t» understood that the Mexlean
Gavernment will Insist that the Btate
Governmenta take early stepa toward
payment of debts, an the national treas«
ury I8 too burdened to help the States
7 any groat extent. In faot, Mexloa
reefim & loan ne badly aa any of Its
Ptntem or of any clty within its borders.

This national loan probably will pre-
ende-nny other loun (n Mexico. Before
pankers would send thelr money here for
the uxe of Statea and cltfes, it la =ald,
Mexloo'a natlonal eredlt must be roes-
tublshod on & =olld Lasta, When a loan
i granted by the great banking groups
of New Tork, the natlon’s eradit may be
considered aa reestablished, but before
this loan ts made It will be necessary

for Mexico to begin at least the payment
of {ts present obligations In a sub-
stantial way, with satlsfactory assur-
onoes of a continuance of such pay-
mnets and recetve recognition by the
United States Government,

Nearly every State needs a loan, Most
of the probable loans will range from
§1,000,000 to 35,000,000,

Sueh loans could be handled by banks
which eould pot take hold of great na-
tional loans, Apparently louking rather
far Into the future, the spokcsman for
the visiting bankers said that bauks of
moderate resources, possessing the con-
fidence of the clties in which they are
doing business, could pmbably muke a
profit or $50,000, $100,00¢ or more in
handling each bond issue by a State or |
a clty, and that this would make the |
vigit of & banker to Mexico profitable, |

even though he abtained, in the future,
only one issue of bonda to dispose of to
investora. His fden was that the bankers

would agree to pay 88 cents, 81 cents or
some other sum less than the par value
of the bonds and sell them at par, the
Interest of 6 or B per cent. offering a lure
te investors.

How Plan Would Work,

These Mexican bonds could be carrled
as ansets by small banks, he sald, with-
out objection grom bank examincrs, and
this would make it possible for them to
take thelr time in selling tha bonds,
which would bring in intercst while
being held.

The threatened deficit (n the Mexican
national treasury may delay this era
of bond igsues in Mexico unless revenues
rapidly Increase and end the present
atraln upon the treasury, It i= sald that
the decresae in revenue 18 merely tem-
porary In most cases, but that it prob-
ably will be permancnt.so far as’ returns
from ofl productlon are concerned.

Becavse of industrial and commerclal
depression, Mexleo's revenues for the
yvear, according (o estimates, will not
exceed 216,000,000 pesos, with the prob-
abllity that they will be considerably
less. Estimated expenses are 121,000,000
pesos In excess of estimated revenues,

One proposal to aveld the defieit is to
cut the appropriation for the army to
75,000,000 pesog, This would be §37,-
000,000 United Stotés currency, or §16,-
500,000 United States currency less than
the humble budget prepared by Gen.
Enrique Estrada, Secretary of War, after
paring ermy expenses to the bone and
dlamissing fully a thousand clerks and
other War Department attaches. Gen.
Estrada has reduced Mexico's standing
army to leas than 70,000 men.

It was belleved that economy could
go no further than the Secretary of War
had gone, but he I8 now expected to do
still more paring.

Schools Likely to Suffer.

It |s doubted also that Mexleo will
be able to spend all of the 50,000,000
pesos ($25,000,000) appropriated for the
new Department of Public Instruction,
presided over by Seerelary Jose Vascon-
celos, former rector of the Natipnal Uni-
versity.

Revenue from aleoholle beverages ls
the only source of funda which has not
dwindled during the present year, This
has Increased to almost 18,000,000 pesos,
most of the Increase being the result
of the higher import dutles on foreign
liquors,

Hxports decreased from  10,000.000
pesos to about 6,000,000 and Imports
are reported to have fallen off, although
Government experts estimate that they
will be 54,000,000 pesos, as compared
with 45,000,000 pesos last year.

The estimated revenue of 216,000,000
pesos I8 about 100,000,000 pesos more
than was ever collected by the Govern-
ment in one year durlng the time of
Gen. Porfirlo Diaz, who placed Mexico's
credit so high throughout the world that
there was no difficulty In disposing of
bonds irsued by the natlonal Government
or by the states. Critics of Gen, Diuz
say that thls credit was far from =a
blessing, as it resulted in the present
burden of debt, But hbuelaess men,
whose experienca extend back to the
Diazs days, say that they were never
burdened in the Diaz times with sur\h‘
heavy taxes as compelled to pay at
present, even when Diaz was setting
aslde large sums annually for national
debta he had contracted.

GIRL KIDNAPS HERSELF
FOR THE THIRD TIME

Found at Aerodrome Inse-
curely Bound With Rags.

Bpecial Cadle to Tum Npw Yoni Himavp.

Copyright, 1921, by Tuw Ngw Yorx Hmeann.
New York Herald Borean,
London, Nov. 18,

A glrl with a passlon for aviators and
& mania for kidnapping herself has
agaln been convicted and sentenced for
threa montha for the third time, She is
‘Bdith Lawrence, 15 years old, who was
found at the Dighy merodrome with her
hands, kneea and ankles bound, Accord-
ing to Flight Offlccr Bird, she accusad
an alrman of givine her something ont
of a bottls which eompletely dazed her,
but she falled to ldentify the man, The |
plecas of rag which bound her wers =0
insecure that they cuuld eazily be slipped
off.

The chief constatle sald the girl was
a thorough nuisance and that she had
been found twice hefors under similar
clroumstances at aerodromes. He in-
eisted that sha tled herself up and then
alleged that nirmen had assaulted her,
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MOTHER!

Open Child’s Bowels with
“California Fig Syrup”

Bven a sick child loves the "fruity”
taste of “California Fig Byrup. If
the lttle tongue Is coated, or If your
child is listless, cross, feverish, full of
cold, or has colie, give a teaspoonful
to cleanse the liver and bowela, In a
faw hours you can see for yourself
how thoroushly it works all the con-
stipation polson, sour bile and waste
out of the bowels, and you have a
well, playful ehlld agnin,

Mlilllone of mothers keep “California
Flg Byrup” handy. They know a tea-
spoonful to-day saves w sick child to-
morrow. Ask vour druggist for gan-
uine “Californin Flg Syrup.” which
has directions far bables and ohildren
of nll nges printed on bottle. Mother!
You muat say “California™ or you may

get an Imitation fig eyrup.
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WHITERACE'S ORIGIN

SHIFTED T0 EUROPE

Prof. Bender of Prineeton De-
cides Habitat 5,000 Years
Ago Was in Lithuania.

HONEY BEE A TFACTOR

Indo-European TLanguage In-
dicates Ancient Home in
Common Word for Insect.

Special Despateh to Toe New Yorx HEzanp.

PriNceroN, Nov. 19.—Where would
your home be If you had lived 5,000
years ago? The searcn by ethnologists
and other sclentists to find just where
the first white peoples lived, before
splitting up into what are modern na-
tlons, |s described by Prof. Harold H.
Bender of Princeton University, who
declares that our ancestors of the cave
man period lived in what is modemn
Lithuania,

As a student of languages and pro-
fessor of Indo-Germanle philology at
Pri Prof. Bender's Investigations
have led him back to the origin of all
white races, before the dawn of history.
His conclusions, together with a descrip-
tion of the methods by which he came
to them, are embodied In “The Aryan
Question, Did the Languages of Europe
Come From Asia?' a lecture published
by Princeton and sent to all alumnl, in
line with the molley of education after
graduation adopted by the university
last vear. This {8 the elghth of the
serjies, and so great has become the de-
mand for them, outside the body of
alumnf, that more than a thousand re-
questa were recelved last year for
coplea, This has led to ths Imposing

of a nominal fee for those not entitled | 1yio-Turopean period, so far as It Is

to regular coples as graduates.

The Indo-European rece, which flour-
ished almost 5,000 years ago, is the
founder of all the present peoples of

Iranian region east of the Casplan Bea™

Prof. Bender goes on to show how
philologians and theologians met on a
common ground for different reasons
and decided that the location was south-
western Asla. He presents the argu-
ments in support of this hypothesis and
shows how most of them have been dis-
proved and presents the method whersby

| modern philologlsts have arrived at this

new conclusion.

| On account of the fact that almeost
every Indo-European Ianguage shares
with Its cognates a common word for
| honey or for an intoxfeating drink made
| from honey it |s made clear that the
| primitive home of the Indo-Europeans
must have been a land where the honay
bee abounded. But not one of the
| Aslatic sites that have been seriously
| considered by meodern philologlzts as the
posaible home of these peoples falls

| within the bee belt. In Europe, on the
other hand, the bee a3 indigenous almost
everywhera,

By contnulng this process of com-

paritive philology and by the processea
of elimination the conclusion above men-
tioned 1a reached. *“We have left, finally,”
says Prof, Bender, "the great plain of
central and southeastern Europe, which
embraces roughly the present Poland,
Lithuania, Ukraine and Russla south
and west of the Volga Almost every
conditlon s satisfled by the conception
of the Indo-Furopeans as inhabiting
some part of this plain as late as 3,000
or 2,500 B. C. Geographleally this cen-
tral European plain les in the very heart
of Inde-Eurcpean territory as we now
know it

In support of his theory Prof. Bender
states In the closing paragraph of his
lecture: “Nor ean we ignore the notabls
fact that right here wa find the Lith-

OLYMPIC’S COMMANDER
HAS HAD MANY HONORS

Hayes Scheduled as Skipper
for the New Majestic.

Lowpon, Nov. 18.—Commodore Slr
Bertram Fox Hayes, K. C. M, G, D
8. 0., who now has chargs of the White
Btar liner Olymplo (44,438 tons), has
been 1 d to nd the world's
largest liner, the Majeatic (56,000 tons),
which Is expected to take her place in
tha White Star Line's Southampton-
Cherbourg and New York service sarly
In 1922, Born at Birkenhead in 1864,
Commodore Hayes joined the White Star
Lune ateamship service in 1888,

Ha ls reputed to have recelved more
honora than any othar mercantile skip-
per afloat, and was the first merchant
marine commander in active eervice to
be knighted. In 1908 he rescued the
craw of the Helols, and tn 1916, while in
command of the Olymple, recelved a
gold life saving medal from the French
Government for gallant conduct In con-
nection with resuce work from the
sieamer - Provinela. The same year Sir
Bertram was mentloned In despatches

—

GENUINE
TIMKEN
AXLE PARTS

uwanlan, which has preserved into mods
ern living speech more of the Indo-Euro.
pean past than any other Innguage on
|earth. Not a scintllla of evidence, his
| torle or lingulstic, has been produced te
indicate that the Lithuanians have ever
| stirred from their present dwelling places
since they separated from the other In-
do-European speaking peoples.

| “Indeed, it has been made very prob-
|able on the grounds of linguistics, nat-
| ural sclence and history that the Lith-
| uaninn stock has dwelt In its present lo-
| eatlun for ut least 6,000 years, which
|would gpproximate the duration of the

hlmnwn‘ There is probably no other part
| of Indo-European territory for which
thera {s so much evidence against auto-

Hurepe, save the Hu Greeks,
Romana, Anglo-S8axons and other Ger-
mans, Celts, all these people ars de-
scendants of tha one time race, which
Prof. Bender belleves lived In that sec-
tlon of Europe between the Baltic and
B‘Ia{ltk sens, or modern Poland and Lith-
uania.

Comparison of Lauguages.

Living befora recorded history, in
what ls often referred to as cave man
times, this anclent people from whom are
descended all of the modern European
races left us little with which we might
learn of their culture and daily life. All
that we have s a method of comparative
language study, by which we find their
own languapge, and hence much about
their civilization.

Philologlsts have discovered that the
languages of a quarter of a billion peo-
ple in Asla and most of the inhabitants
of Burope, North and South America
and other reglons of the earth colonized
by Europeans are fundamentally alike.
That is, Latln, German, Russian and
Greek are nt the bottom of same,
having all descended from the same pa-
rent language. Prof. Bender says:
“Language is the best evidence of com-

munity of life and culture, and we can |

At least assume that at some time and
In some more or less definite territory
there dwelt a people, or group of peoples
racially pure or racially mixed, who
lived to n large extent a common lifa,
and who spoke n tongue which was the
eommon ancestor of the languages now
apoken by the majority of the civilized
peoples of the eartl."

“With the beginnings of the sclonce of
comparative philology early In the nine-
teenth century came the knowledge that
Sanscrit was the oldest of tha Indo-

European languages—If not the mother |

of them all, at least their elder sister
Philologlists concluded that the home
of the Hindus must also have been the
hamae of the Indo-Europeans, and this
common homa they visuallzed on the
banks of Indla's most sacred stream,
the Gangesa, The study of the Veda
soon showed, however, that the Vedlo
people did not know the Ganges, but
lived In northwest India;: so the priml-
tive home of the Indo-Europeans was
moved once more, this time into the

, non-Indo-European predeces-
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~ CORNS

Drop a little
“Freezone’’ on an aching corn, in-
stantly that corn stops hurting, then
shortly you lift it right off with fingers.
Truly!

Your drugglst sells a tiny bottle of
“Freezone” for a few cents, sufficient
to remove every hard corn, soft corn,
or corn between the ‘toes, and the
calluses, without soreness or I[rritation.

Doesn’'t hurt a bit!

Lift Off with Fingers |

Motor & & Trucks
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@ Lhone: 2710 Decat.
e
|| Wm. Parkinson
Motor Sales Co.

Incorporated

|| 1796 Broadway, N. Y.
{ Phone Circle 5370
Distributors of the Famous

Buy One of the

World’s Champions
at the Used Car Show

12th Regiment Armory ||
Week of Nov. 21-26

| The most wonderful display
of bargains yet offered in
Stutz reconditiored models.
The car with the reputation
that undoubtedly stands pre-
|l eminent in the lore of two
continents,

| Stutz cars have proven their
|| worth in the hands of thou-
||| sands of discriminating buy-
ers. Built to withstand every
conceivable strain, very eco-
nomical and easy to operate.
This is your opportunity to
own one and he convinced. Do
not fall to visit and leave your
order at the Stutz Booth—
No. 3.

W. H. WASHBURN, Manager
STUTZ USED CAR DEPT.,
622 West 57th St.
Phone Circle—8374

STUTZ

&.ut{l:‘s “Tl\}"ﬁﬁ t;!‘dn}b!e!a
.ﬂm hl.h[ conconira orm
truer vfhrninu combin
with other health-giving vitas
mines which Science says you must
have to be strong, well and fully
developed. If you are weak, thin
¢, generally nin-down or feel
ncking in brain power and ambi-
lil;:iauand wnnui'..lht'l firm fesh “'pep™
w| Reta money, you surely
need some of these precious vita-
mines in .';rﬁ..lr system nat once.
Mastin's AMON mixen with

your food, helps it to di and
supplies just what your ¥ neads
to ﬁed and nourish the shrunken

tissues, the worn-out nerves, the
thin blood and the starved brain.
Pimples, boils and skin eruptions
seem to vanith like magio under
thia healthful influence. Mastin's
VITAMON Tablets will not causa
gns or upset the stomach, hut
the digestive and in-

testinal tract and help to eorrect
even chronic constipation. They
are easy and cconomical to take
and muiek and remarkable are
the ts that complete satisfac-
:.i:‘u in Itlnhn.lulel: mu?d ?r
small smount you pay for the
trinl will be promptly ‘refunded.

-Take Mastin’s Yeast"
Vitamon If You Want
Firm Flesh “Pep”

Which Gets the Paying Job
EASY AND ECONOMICAL—RESULTS QUICK.

Thin, run-down folks who find that business 1s bad and employment is scarce
should try taking two of Mastin’s tiny yeast VITAMON-Tablets with their meals
for a short time and watch how their physical and financial conditions improve.

Why not be a
Strong, well-bullt
fellow — with
plenty of “Pep”
and energy—a clear skin
plowing with ruddy health
and vigor—instead of hav-
ing a thin undeveloped
body that shows your lack
of nerve foree and physieal
power? Just take Mastin's
Yeast VITAMON Tablets
for a short time and watch
the truly amazing results,

ifFit

isnt

Bl VROt a -
imitations oF substitutes. You can Eet Masere VIR ASTON Tobios ot all sood drggints Sar e ke #, 00 do not aceept
' J ASTINS ARE POSITIVELY
You Can Cet GUARANTEED to Put
Mastin's VITAMON ‘7 IT MON on Firm Flesh, Clear
Tablets the Skin and Increase
P | W WA -
Druggists THE ORIGINAL TFABL |MPS)  YEAST  With Every Meal, or
AND VITAMINE Money Back.
GENUINE TABLET

P L T RSN -

MASTINS;. xVITAMON

for his service at Gallipoll. and later re-
oeived the D. 8. O. for ginking an enemy
submarine. He was appolinted alde-de-

camp to the King (n July, 1918 and |
created Enight-Commander of B8t
Michael and St George two months |

luter,

Among his honors the most unique Is
that of honorary chieftainship of the |
Cayuga tribe. The title of “Tah-nya-dl- |
yes," which means “the man who crosses
great waters,” wae conferred upon hlml
during a recent voyage to New York by
Des-ka-heh, chisf of the Slx Natlona. |
Capt. A. E 6. Hambelton, C B B,
thes commander of the Adriatle (24,541
tons) has been appo!nted to the Olymple
to succeed Sir Bertram Hayes. Capl
Hambelton jolned the White Star line
us junlor officer in 1882, Capt. F. B,
Howarth has been appolnted to the
Homerle (35,000 tons), which ls also ex-
pected to take her placs in the company's
Southampton-Cherbourg and New York

o/
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“Pape’s Cold Compound” Breaks any Cold in a Few Hours

Instant Rellef! Don't stay smﬂ'odvl

Quit blowing and snufTling!
dose of “Pape’'s (hild Compound" taken
every two hoursg until three dosea are|,

up

quick

nose running; relievas headachs, dull-
Alness, feverighness, sneezing.
“Pape’s Cold Compound’

in the

est, surest relief known and costs
cents at drug stores. Jt

u few

for it all.

facilitiea,

This

Capeacitiss

1914 seiee Thik

1 to1% Ton
! 1%2t02 Ton
2 to2% Ton
3% to4 Ton
5 to6 Ton

service In the early spring. Capt. | t4ken usually breaks any cold right up, scts without assistance. Tastes nice.
Howarth has been in the White Star Line | he first dose opons clogged-up nos-| Contains no quinine. Insist upon
employment for over twenty-nine years, | trils and air passages of head; stops| Pape's.
/
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Federal
It Over!

Federal did not over expand during the war.
It bought conservatively and never carried a large stock of
material purchased at high price leveis.
Federal has no bonded indebtedness or preferred stock, or bank loans.

Therefore, it has no heavy interest charges which must be added to
the price of its trucks and passed on to customers.

Federal's long experience, improved methods, the use of ths highest
heat treated steels machined to finest precision, and better

allow it to produce trucks at a lower manufacturing cost
than any other trucks manufactured.

can give yeu a better truck today at

Tel. Circle

New York, N.Y.

Old Prices
$2500
2725
3025
3950
5350

NEW FEDERAL PRI

Now Prices
1800
2175
2425
3150
4500

F. O. B. Detroit, Michigan

At 1914 Prices—
and Yet a Better Federal

The Federal of today can be bought et 1914 prices—the
lowest prices in our history.
Possibly you wonder how Federal can do this.
Buat there are certain very simple reasons which account

8120

FEDERAL MOTOR TRUCK COMPANY, DETROIT, MICHIGAN

Federal Motor Truck Co. of N. Y., Inc.,
545 West 57th St.,

Savings
$700
550

800
850
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EVERY DAY IN

S

. Beginning tomorrow The Sun will feature daily
an exclusive humorous story by

| IRVIN S. COBbB

The first appearance of America’s most popular
humorist as a newspaper daily feature.




